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Independent Auditors’ Report

To the Members of
M/S. VINOD FABRICS PRIVATE LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/S. VINOD
FABRICS PRIVATE LIMITED (“the Company™), which comprises the Balance Sheet as
at March 31, 2023, the Statement of Profit and Loss for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 315 March
2023 and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical-
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation of the
other information. The other information comprises the information obtained at the date of
this auditor’s repoit, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our

audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act. 2013 (“the Act”™) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies; making
judgements and estimates that are responsible and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements
is included in Annexure A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

1. Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, and

applicable.




2. Asrequired by section 143(3) of the Act, we report that:

a)

b)

c)

d)

g

h)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

The balance sheet & the statement of profit and loss dealt with by this Report are
in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act; and

Internal Financial Controls in terms of sub section (3) of section 143 of the Act, is
not applicable.

With respect to the other matters to be included in the Auditor’s Report under
section 197(16) of the Act
o In our opinion and to the best of our information and according to the
explanations given to us, provisions of section 197 are not applicable on
the company

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company does not have any pending litigations for which provision have
not been made which would impact its financial position.

ii) The Company has made provision, as required under the applicable law or
accounting standards. for material foreseeable losses, if any.

iii) The Provisions of transfer of funds to Investor Education and Protection Fund
not applicable to the Company.

iv) (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
Shall whether directly or indirectly lend or invest in other persons or entities




(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013,

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of accounts using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023 and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

As per our Report of Even Date

For, Nahta Jain & Associates
Chartered Accountants
Firm Regn. No. 106801W

Place : Ahmedabad

Date : 05/09/2023.
U?JFN:'?_%\'IGQBSBG— vy W T31T0

urav Nahta
Partner
M.No.116735

NAVKAR HOUSE
AMBAWAD,

AHMEDABAD-15.




Annexure “A” to the Independent Auditor’s Report
Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.




e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable mere of the standalone financial statements may be influenced. | consider
quantitative materiality and qualitative factors in (i) planning the scope of my audit work and
in evaluating the results of my work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

As per our Report of Even Date

For, Nahta Jain & Associates
Chartered Accountants

Place : Ahmedabad
Date : 05/09/2023.

NAVKAR HOUSE

AMBAWADI, Partner

M.No.116735




SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention

The financial statement are prepared under the historical cost convention on the “Accrual
Concept” of accountancy in accordance with the accounting principles generally
accepted in India and comply with the accounting standards issued by the institute of
Chartered Accountants of India to the extent applicable and with the relevant provisions
of the Companies Act, 2013.

Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities on the date of the
financial statement and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized in
the period in which results are known/materialized.

Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if
any. Cost comprises of all expenses incurred to bring the assets to its present location and
condition. Borrowing cost directly attributable to the acquisition /construction are
included in the cost of fixed assets. Adjustments arising from exchange rate variations
attributable to the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incurred during
construction / preoperative period including interest and finance charge on specific /
general purpose loans, prior to commencement of commercial production are capitalized.
The same are allocated to the respective fixed assets on completion of construction /
erection of the capital project / fixed assets.

Capital assets (including expenditure incurred during the construction period) under
erection / installation are stated in the Balance Sheet as “Capital Work in Progress.”

Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets
to determine whether there is any indication that those assets suffered an impairment loss.
If any such indication exists, the recoverable amount of the assets is estimated in order to
determine the extent of impairment loss. Recoverable amount is the higher of an asset’s
net selling price and value in use. In assessing value in use, the estimated future cash
flows expected from the continuing use of the assets and from its disposal are discounted
to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the assets.




Depreciation

All fixed assets, except capital work in progress, are depreciated on a written down value
method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule II to the Companies Act, 2013. Depreciation on additions to / deletions from
fixed assets made during the period is provided on pro-rata basis from / up to the date of
such addition / deletion as the case may be.

Investments

Long term investments are stated at cost. Current investments are stated at lower of cost
and market price. Provision for diminution in the value of long term investments is made
only if such a decline is other than temporary in the opinion of the management.

Inventories

Inventories are measured at lower of cost and net realizable value. Cost of raw materials,
stores & spares parts are ascertained on FIFO basis. Cost of finished goods and process
stock is ascertained on full absorption cost basis. Cost of inventories comprises of cost of
purchase, cost of conversion and other costs incurred in bringing in them to their present
location & condition.

Revenue Recognition
Sales are recognized when goods are supplied. Sales are gross of trade discounts, rebates
and applicable taxes. It does not include interdivisional sales.

Revenue in respect of other items is recognized when no significant uncertainty as to its
determination or realization exists.

Borrowing Cost

Borrowing cost that are attributable to the acquisition, construction or production of
qualifying assets are capitalized as part of the cost of such assets. A qualifying assets is
one that necessarily takes a substantial period of time to get ready for its intended use. All
other borrowing costs are charged to revenue.

Employee Benefits
Short — term employee benefits are recognized as an expense at the undiscounted amount
in the profit & loss account of the year in which the related service is rendered.

Post employment and other long term employee benefits are recognized as an expense in
the profit & loss account for the year in which the liabilities are crystallized




Taxes on Income.

Income tax expenses for the year comprises of current tax and deferred tax. Current tax
provision is determined on the basis of taxable income computed as per the provisions of
the Income Tax Act. Deferred tax is recognized for all timing differences that are capable
of reversal in one or more subsequent periods subject to conditions of prudence and by
applying tax rates that have been substantively enacted by the balance sheet date.

Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources.

Contingent liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial statements.

Nahta Jain & Associates For and On Behalf of the Board of Directors
Chartered Accountants VINOD FABRICS PRIVATE LIMITED
Firm Regn. No. 106801W \/\_/‘/\'/\M
aurav Nahta Sureshkumar Mittal %ﬂ«w‘ﬁnﬁ{d
Partner (Director) (Director)
M. No. 116735 (DIN-01106112) (DIN-01526926)
Place : Ahmedabad Place : Ahmedabad

Date: 05/09/2023 Date: 05/09/2023
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VINOD FABRICS PRIVATE LIMITED
CIN -U17119GJ1983PTC006579
Balance Sheet as at 31 March, 2023
{Amount in lakhs)
Note As at 31 March, As at 31 March,
No. 2023 2022
L e
EQUITY AND LIABILITIES
|Shareholders' funds
{a) Share capital 1 90,79 90.79
(b) Reserves and surplus 2 991.12 901.57
(¢) Money recerved against share warrants 0.00 0.00
108191 992 37
Share application money pending allotment 0.00 0.00
Non-current liabilities
(a) Long-term borrowings ] 722,97 943.74
(b) Deferred tax liabilities (net) 50.19 57.57
{c) Other long-term habilities 4 409.90 F27.70]
(d) Long-term provisions 0.00 0.00
1182 86 1729.02
Current liabilities
(a) Short-term borrowings 5 296.10 204.87
(b) Trade payables
(i) Total outstanding dues of MSME - E
(it} Total outstanding dues of ¢creditors other than MSME 6 221.87 190,19
() Other current liabilities 7 41531 398.30
(d) Short-term provisions 8 19.37 2341
952 66 816.77
TOTAL 3217.43 3538.15
IASSETS
Non-current assets
{a) Property, Plant & Equipment and Intangible assets
(1) Property, Plant and Equipment g 1754.24 2023.68
(i1) Intangible assets 9A 123.51 13933
{ii1) Capital work-in-progress o8B 14.53 13.27
(iv) Intangible assets under development 0.00 0.00
189229 217628
(b) Nen-current investiments 10 32.70 32,70
(c) Deferred tax assets (net) 0.00 0.00
(dy Long-term loans and advances 11 65.00 61.99
(e) Other non-current asscis 0.00 0.00
1990.00 2270.98
|Current assets
(a) Current investmenis - ]
(b) Inventories 12 106.40 7353
(c) Trade receivables 13 83669 1011.57
(d) Cash and cash equivalents 14 2.45 1.67
(e} Short-term loans and advances 15 263.29 161.93
() Other current assets 16 18.61 18.47
122744 126717
TOTAL 321 7.1.':' 3538.154
See accompanying notes forming part of the financial statements
As per our report of even date
For Nahta Jain & Asseciates For and on behalf of the Board of Directors
Chartered Accountants VINOD FABRICS PRIVATE LIMITED
/
Sureshkumar Mittal umar
(Director) (Director)
M.No. 116735 (DIN-01106112) (DIN-01526926)
Place : Ahmedabad NAVKAR HOUSE Place : Ahmedabad
Date -05/09/2023 AMBAWADI, Date :05/09/2023
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VINOD FABRICS PRIVATE LIMITED

CIN - U17119GJ1983PTC006579

Statement of Profit & Loss For the year Ended 31 March, 2023

(Amount in lakhs)
Particulars Note | For the year ended For the year
No. 31 March, 2023 ended
31 March, 2022
¥ 2z

CONTINUING OPERATIONS
Revenue from operations 17 4390.87 3719.60
Other income 18 33.44 11.87
Total Income 4424.31 3731.47
Expenses

(a) Cost of materials consumed 19 1108.93 901.26

(b) Purchases of stock-in-trade 0.00 0.00

(c) Manufacturing expenses 20 2387.27 1889.77

(d) Changes in inventories of finished goods. work-in-progress 21 -6.16 2.31

and stock-in-trade

(¢) Employee benefits expense 22 299.21 275.54

(P Finance costs 23 120.48 124.59

(g) Depreciation and amortisation expense 9 321.61 321.12

(h) Other expenses 24 91.43 76.61
Total expenses 4322.77 3591.21
Profit / (Loss) before exceptional and extraordinary items and 101.54 140.26
Exceptional items 0.00 0.00
Extraordinary items 0.00 0.00
Profit / (Loss) before tax 101.54 140.26
Tax expense:

(a) Current tax expense 19.37 2341

(b) Deferred tax -7.38 33.77

(¢) Add/Less : Excess/Short Provision of Income Tax 0.00 -18.10
Profit / (Loss) for the year 89.55 64.98
Earnings per equity share of face value of T 100/- each :

Basic and diluted (in ) 98.63 71.57
See accompanying notes forming part of the financial statements

As per our report of even date
For Nahta Jain & Associates
Chartered Accountanis

Firm Regn. No. 106801 W

~

*Gaurav Nahta)
Partner
M.No. 116735

NAVKAR HOUSE

Place : Ahmedabad AMBAWADI,

Date :05/09/2023

For and on behalf of the Board of Directors
VINOD FABRICS PRIVATE LIMITED

\_/\./\

Sureshkumar Mittal

{Director)
(DIN-01106112)

Place : Ahmedabad
Date :05/09/2023

ittal
(Director)

(DIN-01526926)
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VINOD FABRICS PRIVATE LIMITED
CIN - U17119GJ1983PTCO006579

Notes to Accounts
Share Capital As at 31st March, Asat 31st March,
2023 2022
Authorised Share Capital
1,00,000 Equity Shares of 2 100/~ each 100.00 100.00
Issued, Subscribed and fully paid up shares
90,793 (P.Y. 90.793) Equity Shares of T 100/- each 2078 20.79
Total Issued, Subscribed and fully paid up shares 90.79.300 90.78.300
Reconciliation of the shares outstanding &t the beginning and at the end of the reporting pericd
Equity Shares As at 31st March, 2023 As at 31st March, 2022
No. 4 No. v
At the beginning of the pencd 80,793 90.79 80,793 80.79
Issued during the pericd -
Outstanding at the end of the period G0 793 9079 50,793 90.79]

Terms/rights attached to equity shares

The company has only one class of equity shares having par value of * 100/ per share. Each holder of equity shares is entitied to one vole per share. The company declare and

pays dividend in indian rupee.

. Detalls of share holders holding more than 5% shares in the company.

31 March 2023 31 March 2022
No.| % of holding] No. % of holding

Nirmal Kumar Mittal HUF 6,020 6.63 6,020 6.63
Suresh Kurmar Mittal HUF 5,890 827 5,890 627
Vined Kumar Mittal HUF 6,330 697 6,330 6.97
Anil Kumar Mittal HUF 5,560 6.12 5,560 6.12
Parul Enterprise 11,600 12,78 11800 1278
Vinod Kumar Mangalchand Mittal 5236 537 4755 524
Anil Kumar Mangalchand Miltal 5037 5.55 4,555 5.02
Nirmal Kumar Mangalchand Mittal 48606 507
Others 40714 44,84 46283 50.98

Total 90,793 100.00 90,793 100.00
As per records of the company, ncluding its register of share holdersimembers and other declaration received from the share holders regarding beneficial interest, the above
share holding represents both legal and beneficial cwnership of shares,
Equity Shares heid by the promotars at the end of the year
Name of promoter As at 31st March, 2023 As at 31st March, 2022

No of shares % of total % change No of shares | % of total shares | % change during
shares during the the year
year
Suresh Kumar Mangalchand Mittal 2106 7 = 2108 232 -
Nirmal Kumar Mangaichand Mittal 4608 5,073 - 4606 5.073 -
Vinod Kumar Mangaichand Mittal 5236 5767 - 5236 5.767 -
Anil Kumar Mangaichand Mittz| 5037 5548 - 5037 5 548 -
- |

* |



2 Reserves & Surplus As at 31st March, As at 31st March,

2023 2022
Securities Premium Account
Balance as per last financial statement 20223 202.23
Add: Premium on shares issued during the year =) a
Closing Balance 202.23 202.23
General Reserve 0.00 0.00
Invt. Allow. Reserve Utilised 3.95 395
Profit & Loss Alc
Balance as per last financial statement 68538 630.41
Profit for the year B89.55 64.98
Closing Balance 78494 695.39
Total Reserves & Surplus 991 12 901.57
3 Long-term Borrowing As at 31st March, As at 31st March,
2023 2022
Secured
Term Loan for Machines from State Bank of
India
SBI Ml {IV) Afc No. 35605242526 {5.50 CR) 24578 31543
SBI Mt (V) AJC NQ. 39815964088 (5.80 CR) 48421 553 85
SBl CCEL Afc No. 39435085997 (20 Lac) 0.00 152
5Bl GECL A/C No.39370721330 (100 Lac) 38.21 7268
SBI GECL-EXTENSION AJC NO. 40723780475 126.99 12679
HOFC Bank Ltd. {Car Loan ) 5413 67.58
Sub-Total §30.30 1137.87
Less : Current Maturity of Long Term Dett 20753 194.13
Total Long Term Borrowing 72277 943.74

1 Term Loan from State Bank of India camiers interest rate of 1.50% above State Bank (EBLR). The loan is Primarily secured by Hypothecation of Assets created out of term loan
As collateral security Equitable Morigage over the (1) Factory Land & Building Survey No. / Plol no. 108 {Paiki) in the Saijpur Gopalpur, Taluka City and District ahmedabad in the
name of the unit admeasuring 9089 80 sq.yds. (2) EM aver Cffice Premises Mo. 227 Vanijaya Bhavan, Kankaria, Ahmedabad in the name of Winod Textile Mills (Prop. Anil Mittsl)
{3) EM over Office Premises No. 228 Vanijaya Bhavan, Kankaria, Ahmedzabad in the name of the company (4) EM over Shop No. 11 & 12 located at 1st floor, Dhananjay Towers,
in the name: of Anil Mittal and (5] Extension of EM aver Bunglow No. 18 admeasuring 1320.47 aq. mis at "Riviera Greens” Sanathal, Sanand in the name os Suresh Mittal and
others. The loan also guarateed by personal guarantes of all the direciors.

2 Installments falling due in respect of all the above lerm loans upto 31.03.2024 have bean grouped under "Current maturities of long term borrowing. (refer Note 5)

4 Other long-term liabilities As at 31st March, As at 31st March,
2023 2022
Loan From Others 358.03 676.83
Deposits 50.87 50,87
408.80 727.70
& Short term borrowing As at 31st March, As at 31st March,
2023 2022
Secured
Cash Credit from State Bank of India 88,57 10,74
Current Maturities of Long Term Borrowing 20753 19412
28610 204 87

Note The Working capital facility from State Bank of India carries interast rate of 1.50%above State Bank (EBLR).Working Capital facility primarily secured by Hypothecation of entire
stocks of raw matenals / SIP/ finished goods, other consumable spares and receivabies of the company. As collateral security Equitable Mortgage over the factory land & Building
survey no./plot no. 108 {paiki) in the Saljpur Gopalpur, Taluka City and District ahmedabad in the name of the unil admeasuring 908960 sq.yds. alsc EM over office premises No.
227 & 228 Vanijaya Bhavan, Kankaria Ahmedabad in the name of Vinod Textile Mills (Prop. Anil Mittal) and EM over shop No. 11 & 12 located at 1st florr, Dhanjay Towers,. The
{oan atso guarateed by personal guarantee of all the directors.




€ Trade Payables As at 31st March, As at 31st March,

2023 2022
Total outstanding dues of micro enterprize and
small enterprises = -
Total outstanding dues of creditors other than
micro enterprises and small emerpnses 221.87 19010
221.87 180.19

1 Details of Dues to Micro, Small & Medium Enferprises as definad under MSMED Act, 2008 This information, & required to be disclosed under the Micro, Small and Medium
Enlerprises Development Act 2006, has been determined to the extent such parties have been identified on the basis of information available with the Company. This has been
relied upon by the auditors.

Disclosure relating to aging of Trade payable for current and previous year

2022-23 Outstanding for following periods from due date of payment
Particulars Mot due Less than 1 1-Zyears | 2-3years More than 3 years Total
year
MSME
Others - 22093 0.84 0.00 0.00 22187
Disputed MEME - - - B - -
[ Disputed Others = = = = = :
Total 22083 0.94 0.00 0.00 221.87
-
2021-22 Qutstanding for g periods from due date of pay
Not due Less than 1 1-2 years 2.3 years | More than 3 years Total
Particulars year
MSME
Others 188.684 1.36 - - 190.19
Disputed MSME
| Disputed Others
Total 158.84 1.36 0.00 190.18
7 Other Current Liabilities As at 31 March, As at 31 March,
2023 2022
Statutory Dues 863 10.50
Payables for Capex/ Expenses 401.61 ag17e
Provisions 507 6.02
41531 398.30
8 Short Term Provisions As at 31 March, As at 31 March,
2023 2022
Provision for Tax 18.37 2341
19.37 2341
10 Non Current investment As at 31 March, As at 31 March,
2023 2022
Non Trade Investment
Investment in Equity Shares
Un Qutoted
Vinod Denim Limited. 8.00 6.00
{35000 Shares ¥ 10 each |
Vinod Spinners (P) Limited. 200 2.00
(20000 Shares T10 each )
8.00 B.00
investment in Property
Flat NO. K-803 Savvy Swaraa| 24.70 2470
2470 24.70
Total 32.70 232,70
Aggregate value of quoated invesiment 0.00 0.00
Aggregate value of Unguoated investment 3270 3270



£€z-2202

il _ ) - -—
09'0¥FL |se'szoz |ov'as8z | B |ee's6z |ez 8s0z |aL 668y |26'88 |ee 608 S0°9.L0F
89202 VEPSLL 10°950¢ 96911 £6'967 019182 LE0LBY 0Lzl YLy 8P 0E 816687
1LY 8% SCF 000 780 ore 118 000 000 000 e
1o 09°0 z08 000 0Lo Y 29’ 000 00'0 000 29’5
96's z6'6 LLEL 000 6L £Z'11 60'€Z 000 000 06' Bl Lt
120 810 pa'L 000 €00 151 el 000 00'0 000 zL'y HOLYTLLNSA Hiy a36N
££°0 080 s 000 £0°0 ] LLs 000 000 000 LS YITIOULNOD JOYLTION u_._.%E:{ a
650 85'0 BE 0L 000 00 LEOL 9601 0010 000 000 9601 YITIOMLNOD HOLOYH ¥AMOd (o
o Lo 812 000 000 8Lz ez 000 000 000 0ET SS3ONYNENL SS3TFNYTE (O
et Gl Zrel 00°0 S0 LTEL 5%} 000 000 000 L5} (HOLY3AN) 3AHA O (d
€60 €60 £9'LL 000 000 £9'Ll 95'8L 000 000 000 95'gl ANITYAMOd NOISNEL HOIH (O
L0 1o al'e 000 00'0 91'e ee'e 000 00'0 000 EE'T WILSAS VAT B ONITONYH HSY (N
L0 120 bl 000 Lo 00’ 2548 000 000 710 8Lt INOH 3NEON (N
00°0 000 620 00'0 00'0 620 62°0 000 000 000 620 ¥31000s (0
9802 pLLL gLLel 000 zie 99'PEl 25651 000 00'0 000 z5's51 LNV TELO NOLLATI0d OF
00'L Lk 08'L} 000 Br'o zebt 16Th 000 000 590 ZeTL SINIWIND3 301440 (F
820 65'0 16'G 000 L0 085 159 000 o 000 01’9 S¥ALNGWOD (I
zL ol 1z’ zi oz 000 Z6'E 0z'g} ze'oz 0010 000 0010 ze'9z FIDIHIA WIOHIWWOD (H
Lope 5028 561G 657201 pg'52 05°8Z} 09'€0} L6801 00°0 000 1521E SFTOIHIA HOLOW (©
il'sz 6681 STy 000 9 L6'GE vELS 000 ze'0 000 Zo'L9 SIUNLXIA ¥ IHNLINGNA
000 000 000
LT 67’2 zz'8 000 LA 162 0L0L 000 000 000 0L 0L ONI¥OR H3LvMm (3
61858 #4'528 LLLLy 000 8zZ'vS £rege 9b'EvB 000 00°0 €81z 29’126 oNIaTINg A¥OLOV4 (a
000
£9'E0} 8586 BLVE 000 505 vL6l Le'eet 000 000 00’0 LE'ET) €
2Lg 18¥ 198 000 sz zv's P EL 000 000 000 ys el z
€20 A 180 000 100 980 60'} 000 000 000 60'L SNIATING 301440 (O
000
¥0'0 00 8L0 000 00'0 8.0 80 000 000 000 28’0 SIOLSALOD
620 520 651 000 ¥0'0 bt g8l 000 000 000 gt siuewdinb3 Liojeioge]
Lo SO'L} aley 00'0 ErE £E'6E 1B'6S 000 810 ¥9 ') 66'L§ SAII0JL g SIBUIBIUOD
eLy ey €829 000 Lyo 9129 68'99 000 00°0 000 6899 ~aun adid
P70 EV'0 6E°C) 000 100 BETL zezl 000 000 000 guel sawed ubissg
oo 000 L0'0 000 000 100 100 00’0 000 000 400 S10}2{N0[ED
82T 6l 50'%1 000 yE0 LiEL B6'GL 000 000 000 B6'GL ainssaidwon 1y
80'C oLy 625l 000 91z ZVEL 5h6l 000 vZe 00’0 b9l siaUOIPUOD Ny
£V'05 %44 81'99 000 Gra 68'lS ZE'80) 000 000 00’0 ze'801 sBuli 2119813
200 200 9Lz 00'0 000 912 812 000 000 000 BT sajgeL Bunuid Useng
000 00'0 80 000 000 gro 8y'0 000 000 000 8r'0 $100 '8 SPINOW
120 610 veE 000 €00 zee £5'e 000 000 000 £5¢ Joz7IIOU09T o4 Jaljog
000 000 BLLL 00°0 000 6L} 6L'LL 000 000 000 6121 sejiog 10
80°0 900 190 00'0 100 59'0 £L0 000 000 000 EL0 1BS9Q
vy oLbk yB'9E6 01°6002 Levh LEEL 040581 6'S¥68 ElSl 00°0 Ze0 510962 AJauiyoe pue jueld
AHINIHOVI B LN (8
120 120 000 000 000 000 1Z0 000 000 000 1Z0 r3did
anyl (v
UvIA IHL ETETN ETETS
TG | L | | ONuna |3Hi oNina N | e | 2 onning e o | ey | Ze0IOND LV SY SHYINOLLNVd
1vsodsia | Noiaay YS0dsia
32078 13N NOLLYID3Hd3a %20718_SSOHD




LZ°E) b > LTEL Jeal snojasid
S5¥l - . g5l [E10L
Sivl - 2 GLyl dIn UsuIyoBL pue jue|d
0F'0 S > oF0 dIM OV
sieaf ¢z sieah z-1 o
{101 4 { ueyy 8897
Jo pouad & o) dIMO Ul Junouly

YE 00T lezosiz |evggoe |s¥6L lzvize |LLy6LE lzLzies [#L°LLe |g6 016 |oo'o loLsovy | JeaA SNojAdld
8Z'9LLE |6z'z681 80'L¥ZE EE |Loize |ev acog LE'EELS |e6syL vy |¥pz |zLz12s | {0+8+v) WLOL
|
Lv'0ZS el 000 [oo0 [oo0 |oo'0 Ll [siees  |eoiz | |8s76Z | deaj snojasid
IZ'tL SSPL 00°0 00°0 000 00°0 S5VL £8'12 000 LIS ek {ohvioL
000 Sivl 000 000 000 000 SLYL 000 000 Shvl 000 di Aaujuoep g ueld
00'0 oro 000 00’0 000 000 o¥'0 000 ov'o 00°0 dIM Uonipuog Jiy
1Tl 00'0 000 000 00'0 000 000 cgLe 000 9g'g 1ZEL din Buiping Aioye
AvEA SHL HVEA dv3A
: de:
CROLSONE | CIOUCONC | SLOROME | onmna |aWionmna| OO | FEIOEHE | aus onwna i | ey | esemeno Ly ey SUVINOLLAV
Ivsodsia | NoiLiaay WS0dsIia i i
39078 13N NOILYID3dd3a M0078 SSON9
SSIHO0Ud NI ¥HOM 86-S3LON
£E'6EL [eeeet £E'094 |00 |6r'ez |rs'oel 19667 |ooo [o00 {000 [29'66C Jea, snojAald
CE'BEL [ LogalL 000 B9'VZ £E'08L 75'80C 000 00°0 ses 19662 (a)1vioL
£EBEL eordl Lo's8l 000 8972 £€°091 25808 000 00°0 sg'a 19'662 4130 7 au adig eousfasuod
H¥VIA IHL HYIA TETY
ZZOZIEO/LE | S20ZICONLE | SZOZIEONE ZzoZIPOILO | €zZozicoLe ydesg dag 0}
ONIYNG | 3HL ONINNG IHL ONIENG ZZOZIYOILO LY SY SUYINOLLEYd
d
e sy e sy LV 8Y SYSOEIG | ROLIDOY 1v sy 1v sv wsodsiq | 1*WE UOBIPRY | dn uomppY
MI2078 13N 20_.._..p<_0m_zn_mn ¥o0718 SS0HD

13SSY I19I9NVLNI V6-S31ON




11 Long term Loans & Advances As at 31 March, As at 31 March,
2023 2022
Fixed Deposits with State Bank of India heild as Security by Govt Departiments & Other Authorities 245 245
Fixed Deposits with GRCB/DGFT held as Security by Govt. Departments & Other Authorities 50.82 £0.89
Interest Accured on Fix Depost 11686 8.65
65.00 61.99
12 Inventories As at 31 March, As at 31 March,
2023 2022
(#As valued and certified by managament)
i) Raw Material
Grey Cioth (At Cost) 0.00 0.00
Colour & Chemicals (At Cost) 52.42 35.00
52.42 35.90
ii} Finished Goods
(At cost) - -
or MRV whichever is less)
iii) Stores
Fire Woed, Coal & Lignita 4.94 27
Stores & Spares 8.08 204
Screen Design 307 195
Packing Materials (At cost) 132 0.87
Pollution Control Materials 089 035
18.10 7.91
W) Work in Process
Work - in - progress (Goods) (at estimated cost) 0.00 0.00
Work -in- progress {Job) {at estimated cost) 3588 28.72
35.88 29.72
v} Goods in Transit * =
108.40 73.53
13 Trader Receivables As at 31 March, As at 31 March,
2023 2022
Secured, considerad good
Unsecured, considered good 836,69 1011.57
836.69 1011.57
T
Trade receivables ageing schedule for current year and previous year
2022-23 ] ing for following periods from due date of payment
Mot Due Lessthan& | Smonthsto 1 1-2 years 2-3years | More than 3 years Total
Particulars
months year
Undisputed Trade receivables considered good
- B834.76 1.63 0.00 0.00 0.00 B36 .69
Undisputed Trade receivables considered doubtiul
- 0.00 0.00 0.00 0.00 0.00 0.00
[Disputed Trade ples considered good - 0.00 0.00 0.00 0.00 0.00 0.00
Disputed Trade receivabies considerad doubiful
- 0.00 0.00 0.00 0.00 0.00 0.00
Total > 834.76 1.93 0.00 0.00 0.00 836.69
2021-22 tst g for following periods from due date of payment
Particulars Mot Due Lessthan6 | 6monthsto 1 1-2 years 2-3years | More than 3 years Total
months year
Undisputed Trade recelvables consicersd good
- 1011.56 0.01 0.00. 0.00 0.00 1011.57]
Undisputed Trade receivabies considered doubitful
- 0.00 0,00 0.00 0.00 0.00 0.00
Disputed Trade receivables considered good = 0.00 0.00 0.00 0.00 0.00 0.00
|Disputed Trade receivables considered doubtful
= 0.00 0.00 0:00 0.00 0.00 0.00
Total - 1011.56 0.01 0.00 0.00 0.00 1011.57
14 Cash and Bank Balance As at 31 March, As at 31 March,
2023 2022
Balance with Banks n bk
Cash on Hand 1.34 0.56
245 1.67




15 Other Short Term Loans & Advances

Balance with Statiutory / Govt: Authority (TAX & TDS)
Other Loans & Advances

(Unsecured but considred Good)

Pre paid Expenses

Loans and Advances in the nature of loans

As at 31 March, As at 31 March,
2023 2022
102.20 611
14571 13885
15.38 16.87
263.29 161.83

Type of Borrower Year ended March 31, 2023 Year ended March 31, 2022
Loan Loan Loan Outstanding | Loan Outstanding
Outstanding | Outstandi (%)
(%)
Promoters - - -
Directors = - =
[KMPs - - E
Related Parties = = -
16 Other current assets As at 31 March, As at 31 March,
2023 2022
Deposits 1861 18.47
18.61 18.47
17 Revenue From Operations For the year ended For the year ended
31 March, 2023 31 March, 2022
Revenue from operalions
Sales of Products
Finished & Traded Goods 0.00 57.40
Design Sales 0.00 0.34
Sale of Services
Job Work 4390.87 366186
Revenue from Operations 4380.87 3719.80
0.00 0.00
Revenue from Cperations 4380.87 371960
Details of Product sold
Details of Sales
Job Work 435087 3661.86
4380.87 3661.86
18 Other Income For the year ended For the year ended
31 March, 2023 31 March, 2022
Rent Receipt 5.59 827
Intereston F D 334 347
Interest om Income tax Refund 0.84 0.00
Empty Drums, Barrels and Others Scrap 7.80 233
Profit on Sale of Assets 1578 0.80
Rebate & Discount & Claim 0.00 0.00
Round off 0.00 0.00
33.44 11.87
18 Cost of raw ial and P t d For the year ended For the year ended
31 March, 2023 31 March, 2022
Grey Clothy.
Inventory at the beginning of iha year - 2220
Add.; Purchase - 012
B 22.32
Less: inventory at the end of the year = 0.00
Cost of Grey Cloth consumed - 2232
Colour & Chemical Consumed:
Inventory at the beginning of ine year 35.90 27.90
Add.: Purchase 1125.44 886.94
1161.34 91484
Less: inventory at the end of the year 52.42 3590
Cost of Colour Chemical consumed 1108.93 B878.94
Cost of raw material and companents consumed 1108.83 801.26




20 Direct Expenses

2

-

Fire Wood/CoalLignite Consumed
Inventory at the beginning of the year
Add.: Purchase

Less: inventory at the end of the year
Cost of Fire Wood/CoallLignite consumed

Stores & Spares Paris Consumed
Inventory at the beginning of the year
Add.: Purchase

Less: inventory at the end of the year
Cost of Stores & Spare Paris consumed

Inventory at the beginning of the year
Add.: Purchase

Less: inventory at the end of the year
Cost of Packing Material consumed

Cartage (inward & Outward)
Drawing & Design Expenses
Effluent Treatment/Conveyance Lina Chisrges
Folding, Chiecking & Packing Exps.
Freight & Transportation Exps
Insurance Premium

Pollution Cantral

Power & Electricity

Job Work/Procassing Charges
Repairs & Maintenance to P & M
Repairs to Build, & Others

Testing Feas

(Increase) / decrease in invenlories

Inventories at the end of the year
Finished Goods

Work - in - progress

Job Stock

Inventories at the beginning of the year
Finishad Goods

Work - in - progress

Job Stock

Net {Increase)/decrease

For the year ended For the year ended
31 March, 2023 31 March, 2022

271 3.95
1078.70 819.32

1081.41 82326

4.94 271

1076.47 B820.55

==t

2.04 188

101.27 7547

103.31 T7.94

8.08 2,04

95.23 7580

0.87 078

16.72 10.42

17.59 120

1.32 0.87

16.28 10.33

13,96 14.47

T6.55 5181

47.41 47.01

55.62 48.53

0.26 0.39

2.45 12.28

18.90 19.35

355.00 28199

452.81 371.44

12878 10825

40.28 27.61

0.27 0458

2387.27 1889.77

For the year ended For the year ended

31 March, 2023 31 March, 2022

3588 28,72

0.00 10.03

0.00 511

20.72 16.89

-8.16 231




22 Employee Benefit Exp For the year ended For the year ended
31 March, 2023 31 March, 2022
Salary, Wages & Bonus 24768 23028
Contribution to Providend Fund 8 ES.LC. 521 548
Staff Welfare 1033 843
Director Remuperation 36.00 31.36
288.21 27554
23 Finance Costs For the year ended For the year ended
31 March, 2023 31 March, 2022
Bank Charges 330 4.65
Bank Interest (Nat of Interest Subsicy received) 94.28 7183
Interest on Car Loan 448 308
Interest Paid to Cthers {Met of received) 18.41 44 95
120.48 124,58
24 Administrative Expenses For the year ended For the year ended
31 March, 2023 31 March, 2022
Advertisement & Recruitment 017 001
Auditor's Remunaration 3.00 2.00
Boni Exps 0.07 01
Brokerage & Commission 29.08 16.53
Consultancy Fees 564 210
Conveyance, Fuel & Petrol & Vehicle Repairing Exps 11.25 15.50
Donation 0.79 0.84
Electrical Expenses 820 564
Energy / Environmental Audiit 0.45 070
Fire Safety Exps. 0.80 056
Legal & Professional Exps 468 433
Membership & Subscription Fees 0.87 21
Miscellanenus Exps. (Off. & Factory) 404 314
Postage, Telephone & Telecommunication 129 1.44
Printing & Stationery 296 172
Earlier Year Expenses 0.47 0.00
Professional Tax 0.03 0.02
Rebate & Discount & Ciaim 0.00 022
Renit, Rates & Taxas 283 6.48
Sales Promotion Exps. 0.34 0.02
Security Exps. 14.46 13.80
Travelling Exps. 025 0.26
9142 7861
Details of Payment to Auditors
Particulars
For the year ended| For the year ended
31 March, 2023 31 March, 2022
Auditor Remuneration
a)Statutory Audit Fees 200 2.00
b) Tax Audit Fees 1.00
Total 2.00 2.00]

25 Previous year's figures have been regrouped | reclassified wherever necessary 10 coraspond with the current year's classification / disclosure.

26 Figures have been rounded off 10 nearest rupee.

27 Balance of Trade receivables, Trade payables Loans and advances, unsecured loans are subject to confimmation

28 In the opinion of the direciors, cuirent assels. loans and adyances, other ihan doubiful have the value at which they are stated in the Balance-Sheet if realized in the ordinary

course of business. The provision for all known liabilities is adequate and notin excess of the amount reasonably necessary.




Wm =ML

28 Provision for income — Tax is made in accordance with taxsble profits of the company for the year under consideration.

30 There are no separale reporiable segmenis as per Accounting Standard 17 as the entire cperations of the Company relate to one segment, viz, the Textile.

31 Value of Impori on CIF basis duning the year.
1) Raw Material

2) Components & Spare Parts
3) Capital Goods

32 Expenditure in forgign currency remittance in foreign currency and eamings in foreign curmency
during the year.
33 Contingent liabliies & Commitmeants

34 DEFERRED TAX
Major components of deferred tax are:

F.Y. 2022-23 F.Y. 2021-22
NIL NIL
NIL NIL
NIL NIL

F.Y.2022-23 F.Y. 2021-22
NIL NIL

F.¥.2022-23 F.Y. 2021-22
NiL NIL

Particulars 31 March 2023 | 31 March 2022
Deferred Tax Liability 50.19 57.57
Depreciation

Deferred Tax Assets

Disallowangs under the Income Tax Act, 1961

Deferred Tax Liability {Net) 60.18 ET.5T

35 Break up of expenditure incurred on employess who were in receipt of remuneration aggregating = 10200000/~ or more for year or "850000/- or more, where employed for a part of

the year. " NIl (Previous Year ' Nil)

36 Mature of Business - The Company is engaged into the business of Processing, Dyeing & Printing of Gray Cloth & Job Waork.

37 Factory is Located on Agriculiure Land and the legal matters are The company has received notice from municipal corporation regaridng the construction
being persured by the company |activity done on factory lanc. The miatter is pending in the high court and the same is being

P d by the company.

38 Disclosures In respect of related parties as defined in Accounting Standard 18, with whom transactions have taken place during the year are given below:-

4. Concerns
In which directors or their relatives are
Interested
Aama Impex Sister concern
Dhaval Impeax Sister Concarn
Gagan Synthelics Sister Concern
Harsh Impex ‘Sister Concern
Laxmi Textile Sistar Concem
M.P.Fabrics Sister Concem
Mittal polycat Gujrat LLP Sister Concern
Vinod Textiles Mills Sister Concern
Vaishnavi Cot fab LLP Sister Concern

b. Directors and their relatives:

Shri Suresh M.Mittal Director
Shrl Nirmal M. Mittal Director
Shri Vinod M Mittat Direclor
Shri Anil M. Mittal Director
St Urmila N Mittal Relative
Aditi A Mittal Relative
Mansi N.Mittal Relative:
Parul S Mittal Relative
Smi Kamala A Mittal Relative
Smt Kusum 5 Miftal Relative
Smi Radha V. Mittal Relative
Nirmal M Mitial HUF Relgtive

Foliowing transactions were carmiad oul with the related parties in the ordinary course of business:

Particulars

Sales & other Inc.

Purchase & other Ser
Remuneration & Salary
Unsecured Loans outstanding
Deposit Received

Deposit Paid

Interest Recd

Interest Paid

Rent Paid

The particutars given above have been identified on the basis of information available with the company.

29 Micro & Small Enterprises Dues
As per information given to us there were no amount owerdus and remaining outstanding to small scale
as at the close of the year. Based an the information available with company, there are no dues outstandi
Madium Enterprises Developmant Act. 2008 for more (han 45 days as at March 31, 2023, /

Directors’ & Directors' &
il il
88191 Nil
36.00 3138
34203 36687
181.55 Nil
422,73 Nil
Nl Nil
2598 2567
il il

trial suppliers on account of principal and for interest
Enterprises as defined under Micro, Small and



40 Previous year's figures have bean regroupedirearranged wherever necessary so as lo make them comparable with the figures of the current year.

41 Earnings per share

Particulars 31.03.2023 31.03.2022

Profit and loss after tax 895489041 E497804.94
Mo. of Shares 90783.00 90793.00
Basic Earnings per share 98.63 T1.67

42 Other Statutory information:

1. Detalls of Benami Progerty: The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

2. Details of Charges: The Company does not have any charges or salisfaction which is yet to be registered with ROC beyond the statutory period.
3. Details of crypto currency or virtual currency: The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,
4. Utiization of borrowed funds and share premium:

The Company has not received any fund from any perscn{s) or entity(is), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shal!

(a) directly or indirectly lend or invest in oiher persons or enliies identified in any manner whatsoever by or on behaif of the Funding Party (Liiimate Beneficiaries) or

{b) provide any guarantee. security o the like on behalf of the Ultimate Beneficianes.

5. Undisciosed income: The Comparny does not have any iransaction which is not recorded in the books of accounts that has been surrendered o disclosed as income during
the year in the tax s under the | Tax Act, 1961 (such as, search or survey or any other relevant pravisions of the Income Tax Act, 1961,

6. Willful Defaulter: The Company is not declared as wiiful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof or
other lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

: iance with fla i anies: The Company has complied with the number of layers under clause (87) of section 2 of the Cempanies Act, 2013 read
with the Companies (Resinction on number of Layers) Rules, 2017.

8. Compliance with approved scheme(s) of arrangements: The Company has not entered into any scheme of arrangement which has an accounting impact on current or
previous financial year

9. Transaction with struck off companies:
The Company has not enterad inlo any & ions with companies struck off under section 248 of the Companies Act, 2013 or saction 580 of Company Act, 1856.

43 Company has not given any loan or guarantess during the year and in prévious year hence disclosure Linder section 186{4) of the companies Act 2013 is not given.

44 Figures have been presenied in 'lakhs' of rupees with two decimals.

45 Ratios are atiched in a separate annexure.

As per our report of even date
For Nahta Jain & Associates For and on behaif of the Board of Directors
VINOD FABRICS PRIVATE LIMITED

P Sureshkumar Mittal

r I
N s M < (Director) (Director)
/f / * (DIN-D1106112) {DIN-01526926)
IS4 R
[ = NAVKAR HOUSE :‘.-?,
| = AMBAWAD], * Place : Ahmedabad

Date :05/09/2023

|



1 Ratio Analysis
Remarks for variance more than
Sr. No. Ratio Name Particulars Ratio 22-23 Ratio 2021-22| % of Variance 25%
1 n_.._z..o.:ﬂ Ratio Current b.mmm.ﬂ.m 1.29 1.55 16.95 NA.
(In times) Current Liability
2 Umum Service Coverage Ratio EBIDTA 1.66 2.49 33.18 Due to increase in repayment in
{In times) (Interest+Repayment) current year
3 _:<m._._82 Turnover Ratio Sales 48.81 45.07 329 NA.
{In times) Average Inventory
4 ﬁmn.m Payable Turnover Ratio Net Purchase 11.27 9.65 16.78 NA.
{In times) Average Trade Payable
5|Net Profit Ratio Net Profit 2.04 1.75 16.74 NA:
{In %) Net Sales
6 cmw_.ﬂ.mncﬁ Ratio Total Debt A 1.97 257 23.06 NA.
(In times) Total Shareholder Equity
7|Return on Equity ratio Net Income
: : 8.28 6.55 26.41 N.A,
{In %) Closing Shareholder's Equity
i leT i N
8 ﬁma.m Receivable Turnover Ratio et Sales ‘ 475 4.86 219 NA.
(In times) Average Trade Receivable
appet ,nmu_ﬁm_ TarnRE Tt et wm*mm : 15.98 8.26 93.50 Increase in Working Capital
{In times) Working Capital
10|Return on Capital Employed Ratio EBIT 9.66 956 1.01 NA.

(In %)

Capital Employed




